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Only 33% 

has a 

manual 





 The European Spreadsheet Risk Interest 

 Group (Eusprig.org) collects horror stories 
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51,572 

717,102 / 51,572 = about 1 in 14 

51,572 / 15 months = about 100 per day 

51,572 / 130 = about 400 per head 

Disclaimer: only 1 company,  

small set of its employees, 10 years ago 



24,765 (3.5%) talks 

about spreadsheets 

while not having an 

attachment 
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about spreadsheets 

while not having an 

attachment 

“The spreadsheet which is utilized 
in the UK also has curves mapped 

to a 2-3-year old set of Factors 
derived from US Nat Gas” 
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about spreadsheets 

while not having an 

attachment 

“Can you please send us your 
Excel spreadsheets that were  

used for generated the graphs??” 
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24,765 (3.5%) talks 

about spreadsheets 

while not having an 

attachment 

“ESSENTIAL 
REQUIREMENTS: advanced 

Excel spreadsheet skills.” 

“Trading experience  
is a plus” 
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Talking about errors  

is common 

“The original problem around the 
pipe option spreadsheets […] and 
the reason why the numbers did 
not match between the old and 

new processes.” 



Talking about errors  

is common 

“The EOL deal will error out in 
Spreadsheet - Natural 

Gas, therefore you won’t see it 
erroring out under Sitara.” 



Talking about errors  

is common 

 “Dear <redacted>, I had a 
review of the spreadsheet and 
noticed an error in allocation of 

value for the Central Maine 
Power deal.” 
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Talking about change 

is even more common 

“Please, find attached an Excel 
spreadsheet that was  

reviewed and updated by  
the environmental team” 



Talking about change 

is even more common 

“Five of the thirteen teams which have 
EOTT facilities have been inspected and 

appropriate changes made to the 
database and spreadsheet.” 

 



Talking about change 

is even more common 

“I have attached the most 
recent update of the tank 

spreadsheet for you to pass on 
to the teams” 
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9,120 with formulas 

20,277,835 formulas  

     913,472 unique 



What about 

errors? 











60% of  

error formulas  

are used in 

calculation chain 
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Low diversity in 

used functions 

Max is 34 

different ones 

In the whole set, 

only 134 are 

used (41%) 
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Average  

2,223 formulas 

(100 unique)  
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